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ably jarred and twisted. In fact, about the only
real change of a f airylike nature that has come about
is the remarkable ability demonstrated by govern-
ments to make one, two, or three dollars grow where
only one grew before, although it is beginning to sink
into a few minds that this new crop of dollars does
not contain so much nourishment as did the old crop.
The caloric content of the new coinage is consider-
ably less than that of the old.
Nothing has happened to decrease the importance
of work, and the labour problem gets down even-
tually to simple economics and to the controlling
proposition that prosperity increases only according
to the margin of production over consumption. Out
of that margin all capital is created. When the
amount of capital in a community is small and the
amount of labour is large, then the condition of
labour must be bad because there is not enough
productivity to support it. That is, labour bids
against itself for the right to work for capital. Such
is the condition of China; there it is cheaper to hire a
dozen men than to put in a machine costing $100.
When, however, the supply of capital is larger than
the supply of labour it is capital that has to compete
for labour. Then labour has the advantage.